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YBegomneHue 0 puckax, CBAA3aHHbIX C 3aKJ1FO4eHMEM, UCMONHEHNEM U
npekpaweHuem obszatenbCcTB No CornaweHno 0 CoOBepLUEeHUN
onepauumn c 6ecnocTaBoYHbIMU BHEOUPXKEBbIMU (PUHAHCOBbLIMMU
MHCTPYMEHTaMu

Llenbto HacTosilero YBegoMneHus sBnsetca npegoctaeneHve KnueHTy uHdopmaumm o puckax,
CBA3aHHbIX C 3aKMYEeHWeM, WCTIONHEeHWEM W MpekpalleHmeM obssatenbcTB no CornawieHunto o
COBEpLUEHMN onepauunii ¢ 6ecrnocTaBoYHbIMM BHEBUPXKEBBIMU (PUHAHCOBLIMU WHCTPYMEHTaMM
(manee no TekcTy — «CornalleHne») 1 BO3MOXHbIX (DUHAHCOBbLIX NMOTEPSIX, BO3HUKAIOLLMX B CBSI3U

C OaHHbIMM pUCKaMW.

CoBeplueHne onepauuin B pamkax CornalleHusi OTKpbIBaeT LUMPOKUE BO3MOXHOCTU U MO3BOMSAET
KrnveHTam nonyyaTb BbICOKYHO MpuObIb, HO TMpUM 3TOM YyKasaHHble onepauuy CBsi3aHbl C
BO3MOXHbIMW PUCKaMU BO3HUKHOBEHMS1 y KnneHTa yOGbITKOB. PUCK noTepy OEHEXHbIX CPeacTB
KnveHTom B pesynbtaTe CcoBeplieHMs onepauuii B pamkax CornaleHuss MoxeT OblTb
CyLLeCTBEHHbIM. KnneHTy criegyeT BCECTOPOHHE PacCMOTPETb BOMPOC O MPUEMIIEMOCTU Al HEro
npoBeaeHns NoAoBHbIX onepaumii C TOUKM 3peHUst ero MHaHCOBbLIX PECYPCOB.

HACTOSALWLMM KnueHT noaTBepXkOaeT, 4YTO OCBeAOMNEH O creaylolmux puckax u
BO3MOXXHOCTU BO3HMKHOBEHUS B CBSA3U C YKa3aHHbIMU PUCKaMU YObLITKOB:

1. CUCTEMHbIA PUCK - PUCK, CBSA3AHHbIA C U3MEHEHUAMU (PMHAHCOBOrO pbiHKa B LENOM BBUAOY
NOMUTUYECKNX, SKOHOMUYECKNX U (PUHAHCOBBIX COOBITUIN B MUPE.

2. LleHOBOW pUCK - KOTUPOBKM Ba30BbIX aKTMBOB, Nexallne B 0CHOBE (DUHAHCOBLIX MHCTPYMEHTOB,
B OTHOLLUEHUM KOTOPbLIX COBEpLUaloTCs ornepaumMm ¢ BGecrnocTaBoYHbIMU  BHEBMPKEBBLIMU
(PVMHaAHCOBLIMY ~ UHCTPYMEHTaMW, MOOBEPKEHHLIMU  CUMbHbIM ~ M3MEHEHUAM B  pesyrnbsrare
MOMNUTUYECKMX, SKOHOMUYECKUX, PUHAHCOBBIX COBLITUI B MUPE, a Takke B pesynbrate U3MeHeHUs
KOHBIOHKTYPbI pbIHKa.

3. BanioTHbIN PUCK - NMOMOXeHVe Ha (PMHAHCOBOM PbIHKE MOXET U3MEHSTLCA OYeHb ObICTPO, B
CBA3M C YeM CYLIEeCTBYET PMUCK BO3HWKHOBEHUS YOLITKOB BCIEeACTBME W3MEHEHUS KypCOB
WMHOCTPaHHbIX BamnT W, Kak creacTBuMe, TMOTepyM BCEX WM 4YacTW [OeHeXHbIX CpencTs,
WMHBECTMPOBAaHHbIX B UHOCTPAHHYIO BastoTy.

4. PUCK coBepLUeHUs onepauuii Ha ycrioBusiX obecneyeHUs NO3nULMUIA - COBEPLLEHNE onepaLuii
¢ 6ecrnocTaBoYHbIMU BHEGUPXKEBLIMM (PMHAHCOBLIMU UHCTPYMEHTaMK MpeanoniaraeT coBeplleHne
ornepauuit C WCMOMb30BaHWEM MapKMHamnbHOrO 06ecneyeHns U MOXET MPUBECTU K roTepe



oXunaaemoro Aoxofa, a Takke 4acTu Unm Bcer CyMMbl OEHEXHbIX cpeacTB KrneHTa, SBnstomxcs
obecnevyeHnem wucnonHeHnss obsasaTtenscTB nepen Popekc-komnaHuen. [leHexHble CcpeacTsa,
apnawwmecs obecrnevyeHmeM mncnonHeHus obsasatenbcTB KnveHTa npu coBepLleHuu onepauumn ¢
BecnocTaBoYHbIMM BHEOMPXKEBBIMM h1HaHCOBbLIMU NHCTPYMEHTamu (MapxuHanbHoe
obecneveHune), N pacrnopshkeHme UMK, TO eCTb BO3MOXHOCTb coBepLueHus KnneHTom onepauui,
MOryT ObITb OrpaHunyeHbl. Pasamep mMapXuHanbHOro obecneyeHmss MOXET U3MEHATLCA B MOPSAKE,
npegycmoTpeHHom CornaweHvem u [NpaBunamu coBepLueHus onepaumi ¢ 6ecnocTaBoYHbIMU
BHEOUPKEBBbIMM (DMHAHCOBLIMU WMHCTPYMEHTaMu (danee no TekcTy — «[lpaBuna coBeplueHus
onepauun»), n B pesynsrate KnueHT MOXeT ObiTb OrpaHMyeH B BO3MOXHOCTM pacnopsbkaTbes
OeHeXxHbIMM  cpeacTBamMyv B Oonbluer  cTeneHu, Yem [0  3akmodeHuss  CornalwleHust.
HebnaronpusitTHoe n3mMeHeHue LieHbl MOXET NPUBECTU K HEOOXOAMMOCTM BHECTU AOMOMHUTENbHbIE
OeHexHble cpeacTsa Ang Toro, 4tobbl NpmBecTn obecneyeHne B COOTBETCTBME C TpeboBaHMSMU
MMpaBun coBepLUeHWs onepauuini, YTO OOMKHO ObITb CAenaHo B KOPOTKUA CPOK, KOTOPOrO MOXET
ObITb HepocTatouHo Ansa KnveHnta. B cnydyae HeBHeceHusi KnMeHTOM ykas3aHHbIX CPEeAcTB B
HeobxogMmom pasmepe nMbOO B HeHagnexawum cpok, Popekc-komnaHusa Bnpaee 6es
JononHuteneHoro cornacusi KnveHta npuvHyOUTENbHO 3akpbiTb Bce no3vumm  KnveHta w
npomn3BecTn pacyeT DMHAHCOBOrO pesyrnbrata no BceM onepauusam Knventa. NpuHygutensHoe
3aKpbITME MO3WLMM HanpaBrneHo Ha ynpaerneHne puckamu. KnneHT MOXET NOHEeCTU 3HaYUTENbHbIE
yObITKA, HECMOTPS Ha TO, YTO MOCIE 3TOrO M3MEHEHUNE LiEHbI HA (PMHAHCOBbIE MHCTPYMEHTbI MOXET
NpuHATE BnaronpusaTHoe ansa KnueHta HanpaeneHune, u KnveHT nonyuun Obl goxoa, ecnu Obl ero
no3vums He Obina 3akpbiTa.

5. OnepaLIMOHHbIﬁ PUCK. K onepaunoHHbIM PUCKAM OTHOCATCA:

* pUCK HapylleHus (YHKUMOHUPOBaHMSA (OTKasa) MNporpammMHO-TEXHUYECKMX cpeacTtB Popekc-
KomnaHum n/vnun KnnenTa;

* puUCK coBeplleHuss OT umeHn KnveHTa onepauui B pesynbrate MnonyvyeHusi TPeETbUM FULIOM
cnyyariHbiM 06pa3oM unu B pesynbrare ero npegHamMepeHHbIX AeNCTBUA HECaHKLMOHUPOBaHHOIO
[0CTyna K BO3MOXHOCTI COBEpLUEHWS onepauui oT uMeHn KnneHTa.

* puck nposefeHnss KnneHTom onepauuin, He COOTBETCTBYIOLUMX €r0 HaMepeHWsiM, Mo NpuYMHaMm,
CBSA3aHHbIM C HeOOCTaTOYHbIM OMbITOM paboTbl y aToro KnueHta ¢ nporpaMMHO-TEXHUYECKMMM
cpeactBamm  dopekc-KoOMnaHuM W/unn COBEPLUEHMS MM  CryvyalHbIX OEWCTBUA, a Takke B
pesynbraTe BO34ENCTBUS BHELLHUX COObITUN.

6. Puck NUMKBMAHOCTU - BO3MOXHO BO3HUKHOBEHME CUTyaLuu, MpU KOTOPOW npopaxka/ Mmokynka
(PUHAHCOBOIrO MHCTPYMEHTA B paMKax KaXKOgoW OTAEenbHOM onepauum Oyaet 3aTpyoHUTENbHOM B
ornpefeneHHbIn MOMeHT BpeMeHu. Ecnn uHBecTuMUMOHHas cuctema KnueHTta npegycmatpuBaeT
BO3MOXXHOCTb BO3HWUKHOBEHWSI HEOOXOAMMOCTY 3aKpbITUS NO3ULUK MO COOTBETCTBYHOLLIEN OTKPLITOM
no3vuMM B paMKax COBEpLUEHUs OOHOW onepauum C BGecrnocTaBoYHbIMU  BHEOUPXKEBLIMU
(bMHAHCOBLIMW MHCTPYMEHTamMy (MM COBEpLUEHUS UHOW onepauuu - OTKPbITME MHOW Mo3uumu,
KOTopasi CHWXaeT puCK MO [AaHHOW onepauumun), KnueHTy cnegyet obpawatb BHMMaHWe Ha
NVKBUOHOCTb COOTBETCTBYHOLUMX (PUHAHCOBbLIX MHCTPYMEHTOB, TaK Kak 3aKpbiTUE MO3WLUA MOXET
NPUMBECTU K 3HAYMTENbHbIM [OMOMHUTENbHBIM YObITKAM B CBA3M C HU3KOW JMKBUOHOCTBLHO.
HenvkBugHOCTb (PMHAHCOBOrO MHCTPYMEHTA MOXET MPUBOAUTL K YBENUYEHUIO PA3HOCTU MeXay
LieHaMu NOKYMKM 1 MPOAAXMN B HEKOTOPbIA MOMEHT BpeMeHu (cnpend). bonbluol cnpen 3aTpyaHseT
UcronHeHne 3asBOK KrmeHTa Ha 3akpbiTe no3vuMKM, MoAaBaeMbiX B LEMSX OrpaHuYeHust
oTpuLaTenbHOro pesyrnbsrata No paHee OTKPbITOW MO3WUMW NPY AOCTWRKEHUW ONpeaeneHHON LeHbI
("Cton Jlocc"). Bo wusbexaHne BO3HUKHOBEHUs] YOBITKOB KnMEHT [OMKEH CamMOCTOATENbHO
OTCINEeXUBaTbL CUTYaLMIO Ha PbIHKE U B 3aBUCMMOCTU OT HEE COBepLUIaTh ornepauum.



7. Pwuck ucnonb3oBaHusi MHOPMALMOHHO-UHBECTULIMOHHOW nnaTdopMbl - npoBedeHue
onepauuin C UCMNOMb30BaHMEM WHMOPMALMOHHO-VMHBECTULMOHHON MnaTopMbl  CBSA3aHO C
Hanuynem cneayLwmnx PUCKOB:

* TEXHWYECKME CUCTEMHbIE PUCKM (HeucnpaBHOCTM obopyaoBaHus, cbom B paboTe mporpamMmMHOro
obecneveHus, npobrnembl ¢ KaHanammn cBas3u (pabota cetn VIHTEPHET M T.4.), S3HEProcHabXeHneM,
WHble MPUYMHBbI TEXHMYECKOrO XapakTepa), B pesynbrate peanusaumm KOTOpbIX nojaya
pacnopshKeHUs MOXET OKa3aTbCH HEBO3MOXHOW B KAKOe-TO BpeMsl v pacnopsikeHve B TepmuHan
MOXeT OblTb He BbICTABIEHO, PAaCMOPSHKEHNE MOXET OblTb HE WCMOMHEHO (MOSMIHOCTLIO WK
YaCTMYHO) UMK UCMOSMHEHO HE B COOTBETCTBUM C yKadaHuamu KnueHTa;

*  PUCK HEeCaHKLUMOHMPOBAHHOMO AOCTyna TPeTbUX nuu K TepmuHany (coBeplueHuWe OEeUCTBUN C
NpUMeHeHeM formHa u/unu napons KnveHTta nuuoM, He UMELWMUM Ha TO NMOSTHOMOYWIA), KOTOPLIN
nonHoctblo HeceT KnveHT M He BnpaBe npeaobsiBnATb dPopekc-komnaHuv TpebGoBaHUs ©
KOMMEHCaLWMN CBSA3aHHbIX C 3TUM YObITKOB;

* puck npuBnedeHuss KnmeHTOoM TpeTbux Nnuy K COBEpLUEHWU0 onepauui. Komnanus He HeceT
OTBETCTBEHHOCTM 3a notepu (yObITKM), MOHEeCeHHble KnnMeHTOM, B cny4ae MChofb30BaHus
pekoMeHOauni TPeTbMX UL, a Takke CTOPOHHEro nporpaMMHOro obecneveHus (MHAMKATOPbI,
poboTbl 1 Ap.);

*  pUCK coBepLUeHWsi OOnbLIOro KomnmMyecTBa YObITOYHbIX oOnepauui npu BblIOOpe HEBEPHON
cTpareruu;

* PUWCK COBEPLLEHMS aBTOMATUYECKMUX OnepaLuii U1 CTOPOHHErO NPOrpaMMHOro o6ecneyeHus, B Tom
yucre  ucnonb3oBaHuA  npepoctaensiemoro  dopekc-komnaHuen cepsuca CMC-curHanos,
YHKLUMOHANbHbLIX BO3MOXHOCTENM TepMuHana, n /unu cnocoboB MoOAkmveHus Kk TepmuHany, a
Takke nporpamMmHoro obecnedeHuss (ganee [10), nogpasymeBawLMX aBTOMaTUYECKOE
coBepLUeHMe onepauuin(B ToM YMcne nogadvy pacnopsbkeHun KnneHta B aBTOMatu4eCckom pexmme)
N uHble QYHKUMK. KnveHT o6si3aH B3BecUTb puckn ucnomnb3oBaHus CMC-curHanos wu T10,
npepocTaensemoro Popekc-komnanuen, a Takke MO, ncnonbayemoro KnneHTom camoCcToATENBHO,
HenocpeacTBEHHO MNeped  Hayanom ero  ucnomnb3oBaHus. Popekc-KoMnaHusi He  HeceT
OTBETCTBEHHOCTU 3a MNOTeHUManbHble notepu (ybbITKM), KOTOpble MOXET MoHecTn KnueHT npwu
MCMOMb30BaHUN YKa3aHHbIX BO3MOXHOCTEN;

* PUWCK Hamu4ms NOrpeLlHoOCTN WU/MNWN 3adepXKn No BpeMeHwn npu otobpaxeHun B TepmuHane (B
TOM YMCre C Y4ETOM NpMMEeHeHus cnocoba JocTyna K HeMy) Kakmx-nnbo gaHHbIX (MHdopmaumn);

* PUCK COBEPLUEHUS Cry4YyalHbIX OWMOOK Mpu nogadye pacrnopshkeHun (nogayn pacropsiKeHui
KnueHTom He B COOTBETCTBUM C €r0 4ENCTBUTENBHLIMW HAMEPEHMSMU), B TOM YMChe

Nno MpuUYMHE HELOCTATOMHOrO 3HaHMSA Mnopsgka aKkcnnyatauuy TepMuHana W/vnm HegoCTaTOYHbIX
NpakTU4eCKNX HABbIKOB;

* BO3MOXHbIE OrpaHMYeHus1 Mo UCMonb3oBaHuo KnneHTom Yyepes TepMmHan ero akTMBOB B MOMTHOM
o6beme u/vnu nogade pacnopsikeHui onpeaernieHHoro B1aa.

8|_|pl/l coBepLueHunn onepauw?l, NCMonHeHne 0b6s3aTenbCTB Mo KOTOPbIM 3aBUCUT OT KypCa ©a3oBoro
aktmBa, KnuneHT pomkeH y4nuTbiBatb PUCK BO3MOXKHOIO He6J'IaFOI'IpI/IF|THOFO M3MEHEHNA Kypca
0a30BOro akTMBa MO OTHOLUEHWUIO K BantoTe, B KOTOpOIZ Nnpon3BOAATCA pacyeTbl NO COBEPLUEHHbIM
onepaunam (B TOM 4uKcre BO3MOXHOEe M3MEeHeHue pasMepa MapXnHarbHOro obecneveHuns n3-3a
N3MEHEHNA Kypca aKTI/IBa), BcrieacTeme Yero KnmeHT MOXET MOHECTU 3Ha4uTerbHble y6bITKI/I npu
OTHOCUTENBLHO HEDOMBLLOM N3MEHEHN Kypca 0©a30BOro akTMBea.

9.CywiectByeT puCK  HeUCMNOrHeHWsi/  HeHagnexawero ucrnonHeHusi  Popekc-koMnaHuen
obszatenbctB no CornalweHnto, coBeplleHHbIM onepaumsiMm (puck KnmeHTta), a Takke puck
HacTynneHus HennatexecnocobHocTn dPopekc-komnaHum (puck GaHkpoTcTBa). Npy coBepLueHum
onepaunini  KnveHT [OMMKeH y4uTblBaTb BO3MOXHOCTb BO3HWKHOBEHUSI YKa3aHHbIX PUCKOB WU



0CO3HaBaTb BO3MOXHblE NMOCNeACTBUS, TakMe Kak: HenonyveHve/ nornyyeHne He B NonHoM obbeme
WCMOMHEHNs nNo onepaumsiM; npumeHeHus (B criydyae 6aHkpoTcTBa  Popekc-KoMnaHum)
YCT@HOBMEHHbIX Mpouedyp MNpuU3HaHWs OOMKHUMKa OaHKpOTOM W O4YepedHOCTb MoralleHus
TpeboBaHWIn KPeanuTopoB.

10.3asaBKkn, HanpaBneHHble Ha orpaHnyeHne yobITKOB, He obs3aTenbHO orpaHmyaT notepun KnveHta
[0 npegnonaraeMoro YpoBHSl, Tak Kak B CKNaAblBalOLLENCs Ha PbiHKE CUTyaumy MOXET OKa3aTbCH
HEBO3MOXHbIM UCMOMHUTL Takyto 3asiBKY MO OFTOBOPEHHON LieHe.

HacTtosee YBegomneHne He pacKkpbiBaeT BCEX PUCKOB, CBA3AHHLIX C 3aKIMTHOYEHNEM, UCMONTHEHNEM
1 npekpailieHnem obsizatenbctB no CornaweHno O COBepLUEHMM onepauuin ¢ 6ecnocTtaBoYHbIMU
BHEOMPXXEBBLIMN (PMHAHCOBBLIMU MHCTPYMEHTaMU. KNMEHT HacTOSALLMM Takke YBEAOMIIAETCA O TOM,
4yTo POpeKCc-KOMNaHWSA He rapaHTUpyeT nonyveHne KnneHTom 4oX040B OT COBEpPLUEHMS onepaumii B
pamkax CornaweHus. KnueHT o6sA3yeTcsi caMOCTOATENBHO MPUYHUMATL PELUEHUS O 3aKYeHUn
CornawleHnsi, coBeplleHuM ornepauuin ¢ OGecnocTtaBoYHbIMM  BHEOUPXKEBbIMU  (OMHAHCOBLIMU
WHCTPYMEHTaMW, a TakKe CaMOCTOATENbHO OnpeaensaTe UHBECTULIMOHHYIO CTPaTEruio.

YunTbiBas Bbllen3noxeHHoe, Popekc-koMnaHus pekoMeHOyeT BHUMATESNIbHO pacCMOTPETL BONPOC
O TOM, 4BNAKTCA NN PUCKK, BO3HUKaAKLWKME Npu coBepLUeHUM COOTBETCTBYHOLLNX onepaumﬁ B
paMKax Cornameva, npuemMmnemMmbiMn  Ons KJ‘II/IeHTa, C Yy4YeToOM WHBECTULIMOHHbIX u,eneﬁ n
domHaHcoBbIX BO3MOXHOCTeN KnveHTa. HacToswee YBegomneHme 0 pyuckax He MMeeT CBOen LIerbio
npuHyanTh KnveHTa oTkasaTbCa OT OCYLLECTBIEHMS TaKnX onepalumi, a npu3BaHo NoModb KnneHTty
OLEHUTb WX PUCKM U OTBETCTBEHHO MOAOWTU K PELUeHM0 BOMpoca O BbIOOpPEe WHBECTULIMOHHOWN
cTpaTernm v ycrnoBui cornawueHuns ¢ Popekc- KOMnaHnen.
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